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�
5HSRUW�RQ�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�
�
Opinions 
�
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�RI�WKH�/RFDO�7UDQVSRUWDWLRQ�)XQG�1R��2�����WKH�
)XQG��RI�WKH�&RXQW\�RI�9HQWXUD��WKH�&RXQW\���&DOLIRUQLD��ZKLFK�FRPSULVH�WKH�EDODQFH�VKHHW�DV�RI�-XQH�����
������WKH�UHODWHG�VWDWHPHQW�RI�UHYHQXHV��H[SHQGLWXUHV��DQG�FKDQJHV�LQ�IXQG�EDODQFH�IRU�WKH�\HDU�HQGHG�
-XQH�����������DQG�WKH�UHODWHG�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��
�
,Q� RXU� RSLQLRQ�� WKH� ILQDQFLDO� VWDWHPHQWV� UHIHUUHG� WR� DERYH� SUHVHQW� IDLUO\�� LQ� DOO� PDWHULDO� UHVSHFWV�� WKH�
UHVSHFWLYH� ILQDQFLDO� SRVLWLRQ�RI� WKH� )XQG� DV�RI�-XQH� ���������� DQG� WKH� UHVSHFWLYH� FKDQJHV� LQ� ILQDQFLDO�
SRVLWLRQ� IRU� WKH� \HDU� WKHQ� HQGHG� LQ� DFFRUGDQFH� ZLWK� DFFRXQWLQJ� SULQFLSOHV� JHQHUDOO\� DFFHSWHG� LQ� WKH�
8QLWHG�6WDWHV�RI�$PHULFD��
�
Basis for Opinions 
�
:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�
$PHULFD� �*$$6�� DQG� WKH� VWDQGDUGV� DSSOLFDEOH� WR� ILQDQFLDO� DXGLWV� FRQWDLQHG� LQ� Government Auditing 
Standards�� LVVXHG� E\� WKH� &RPSWUROOHU� *HQHUDO� RI� WKH� 8QLWHG� 6WDWHV�� 2XU� UHVSRQVLELOLWLHV� XQGHU� WKRVH�
VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�
VHFWLRQ� RI�RXU� UHSRUW��:H�DUH� UHTXLUHG� WR� EH� LQGHSHQGHQW� RI� WKH�&RXQW\� DQG� WR�PHHW� RXU�RWKHU�HWKLFDO�
UHVSRQVLELOLWLHV��LQ�DFFRUGDQFH�ZLWK�WKH�UHOHYDQW�HWKLFDO�UHTXLUHPHQWV�UHODWLQJ�WR�RXU�DXGLW��:H�EHOLHYH�WKDW�
WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�RSLQLRQV���
�
Responsibilities of Management for the Financial Statements 

0DQDJHPHQW� LV� UHVSRQVLEOH� IRU� WKH� SUHSDUDWLRQ� DQG� IDLU� SUHVHQWDWLRQ� RI� WKH� ILQDQFLDO� VWDWHPHQWV� LQ�
DFFRUGDQFH�ZLWK�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG� LQ� WKH�8QLWHG�6WDWHV�RI�$PHULFD� �*$$3���DQG�
IRU� WKH�GHVLJQ�� LPSOHPHQWDWLRQ��DQG�PDLQWHQDQFH�RI� LQWHUQDO�FRQWURO� UHOHYDQW� WR� WKH�SUHSDUDWLRQ�DQG� IDLU�
SUHVHQWDWLRQ�RI� ILQDQFLDO� VWDWHPHQWV� WKDW� DUH� IUHH� IURP�PDWHULDO� PLVVWDWHPHQW�� ZKHWKHU� GXH� WR� IUDXG�RU�
HUURU��
�
,Q�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��PDQDJHPHQW�LV�UHTXLUHG�WR�HYDOXDWH�ZKHWKHU�WKHUH�DUH�FRQGLWLRQV�RU�
HYHQWV��FRQVLGHUHG�LQ�WKH�DJJUHJDWH��WKDW�UDLVH�VXEVWDQWLDO�GRXEW�DERXW�WKH�&RXQW\¶V�DELOLW\�WR�FRQWLQXH�DV�
D�JRLQJ�FRQFHUQ� IRU� WZHOYH�PRQWKV�EH\RQG� WKH� ILQDQFLDO� VWDWHPHQW�GDWH�� LQFOXGLQJ�DQ\� FXUUHQWO\�NQRZQ�
LQIRUPDWLRQ�WKDW�PD\�UDLVH�VXEVWDQWLDO�GRXEW�VKRUWO\�WKHUHDIWHU��
�
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Auditor’s Responsibilities for the Audit of the Financial Statements 

2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DV�D�ZKROH�DUH�
IUHH� IURP�PDWHULDO� PLVVWDWHPHQW�� ZKHWKHU� GXH� WR� IUDXG� RU� HUURU�� DQG� WR� LVVXH� DQ� DXGLWRU¶V� UHSRUW� WKDW�
LQFOXGHV�RXU�RSLQLRQV��5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH�EXW�LV�QRW�DEVROXWH�DVVXUDQFH�
DQG� WKHUHIRUH� LV� QRW� D� JXDUDQWHH� WKDW� DQ� DXGLW� FRQGXFWHG� LQ� DFFRUGDQFH� ZLWK�*$$6� DQG�Government 
Auditing Standards�ZLOO�DOZD\V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV��7KH�ULVN�RI�QRW�GHWHFWLQJ�D�
PDWHULDO�PLVVWDWHPHQW�UHVXOWLQJ�IURP�IUDXG�LV�KLJKHU�WKDQ�IRU�RQH�UHVXOWLQJ�IURP�HUURU��DV�IUDXG�PD\�LQYROYH�
FROOXVLRQ�� IRUJHU\�� LQWHQWLRQDO� RPLVVLRQV�� PLVUHSUHVHQWDWLRQV�� RU� WKH� RYHUULGH� RI� LQWHUQDO� FRQWURO��
0LVVWDWHPHQWV� DUH� FRQVLGHUHG� PDWHULDO� LI� WKHUH� LV� D� VXEVWDQWLDO� OLNHOLKRRG� WKDW�� LQGLYLGXDOO\� RU� LQ� WKH�
DJJUHJDWH�� WKH\� ZRXOG� LQIOXHQFH� WKH� MXGJPHQW� PDGH� E\� D� UHDVRQDEOH� XVHU� EDVHG� RQ� WKH� ILQDQFLDO�
VWDWHPHQWV��
�
,Q�SHUIRUPLQJ�DQ�DXGLW�LQ�DFFRUGDQFH�ZLWK�*$$6�DQG�Government Auditing Standards��ZH��
�

x� ([HUFLVH�SURIHVVLRQDO�MXGJPHQW�DQG�PDLQWDLQ�SURIHVVLRQDO�VNHSWLFLVP�WKURXJKRXW�WKH�DXGLW��

x� ,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�WR�
IUDXG� RU� HUURU�� DQG� GHVLJQ� DQG� SHUIRUP� DXGLW� SURFHGXUHV� UHVSRQVLYH� WR� WKRVH� ULVNV�� 6XFK�
SURFHGXUHV�LQFOXGH�H[DPLQLQJ��RQ�D�WHVW�EDVLV��HYLGHQFH�UHJDUGLQJ�WKH�DPRXQWV�DQG�GLVFORVXUHV�
LQ�WKH�ILQDQFLDO�VWDWHPHQWV��

x� 2EWDLQ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO� FRQWURO� UHOHYDQW� WR� WKH� DXGLW� LQ� RUGHU� WR� GHVLJQ� DXGLW�
SURFHGXUHV�WKDW�DUH�DSSURSULDWH� LQ� WKH�FLUFXPVWDQFHV��EXW�QRW�IRU� WKH�SXUSRVH�RI�H[SUHVVLQJ� DQ�
RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�&RXQW\¶V�LQWHUQDO�FRQWURO�UHODWLQJ�WR�WKH�)XQG��$FFRUGLQJO\��QR�
VXFK�RSLQLRQ�LV�H[SUHVVHG��

x� (YDOXDWH�WKH�DSSURSULDWHQHVV�RI�DFFRXQWLQJ�SROLFLHV�XVHG�DQG� WKH� UHDVRQDEOHQHVV�RI�VLJQLILFDQW�
DFFRXQWLQJ�HVWLPDWHV�PDGH�E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ�RI�WKH�
ILQDQFLDO�VWDWHPHQWV��

x� &RQFOXGH�ZKHWKHU��LQ�RXU�MXGJPHQW��WKHUH�DUH�FRQGLWLRQV�RU�HYHQWV��FRQVLGHUHG�LQ�WKH�DJJUHJDWH��
WKDW� UDLVH� VXEVWDQWLDO� GRXEW� DERXW� WKH� &RXQW\¶V� DELOLW\� WR� FRQWLQXH� DV� D� JRLQJ� FRQFHUQ� IRU� D�
UHDVRQDEOH�SHULRG�RI�WLPH��

�
:H�DUH�UHTXLUHG� WR�FRPPXQLFDWH�ZLWK� WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH� UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��
WKH�SODQQHG�VFRSH�DQG� WLPLQJ�RI� WKH�DXGLW�� VLJQLILFDQW�DXGLW� ILQGLQJV��DQG�FHUWDLQ� LQWHUQDO�FRQWURO�UHODWHG�
PDWWHUV�WKDW�ZH�LGHQWLILHG�GXULQJ�WKH�DXGLW��
�
(PSKDVLV�RI�0DWWHU�
�
$V�GHVFULEHG�LQ�1RWH����WKH�ILQDQFLDO�VWDWHPHQWV�SUHVHQW�RQO\�WKH�/RFDO�7UDQVSRUWDWLRQ�)XQG�1R��2����RI� 
WKH�&RXQW\�DQG�GR�QRW�SXUSRUW�WR��DQG�GR�QRW��SUHVHQW�IDLUO\�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�&RXQW\��DV�RI�-XQH�
����������QRU�WKH�FKDQJHV�LQ�LWV�ILQDQFLDO�SRVLWLRQ�IRU�WKH�\HDU�WKHQ�HQGHG��LQ�FRQIRUPLW\�ZLWK�DFFRXQWLQJ� 
SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��
��
2WKHU�0DWWHUV�
�
Supplementary Information 
�
2XU� DXGLW� ZDV� FRQGXFWHG� IRU� WKH� SXUSRVH� RI� IRUPLQJ� DQ� RSLQLRQ� RQ� WKH� ILQDQFLDO� VWDWHPHQWV� WKDW� 
FROOHFWLYHO\� FRPSULVH� WKH� )XQG
V� ILQDQFLDO� VWDWHPHQWV� DV� D� ZKROH�� 7KH� 6FKHGXOH� RI� $OORFDWLRQV� DQG� 
'LVEXUVHPHQWV�RQ�SDJH�9�LV�SUHVHQWHG�IRU�SXUSRVHV�RI�DGGLWLRQDO�DQDO\VLV�DQG�LV�QRW�D�UHTXLUHG�SDUW�RI�WKH� 
ILQDQFLDO�VWDWHPHQWV��7KH�VXSSOHPHQWDU\�LQIRUPDWLRQ�LV�WKH�UHVSRQVLELOLW\�RI�PDQDJHPHQW�DQG�ZDV�GHULYHG� 
IURP�DQG� UHODWHV� GLUHFWO\� WR� WKH�XQGHUO\LQJ� DFFRXQWLQJ�DQG� RWKHU� UHFRUGV� XVHG� WR� SUHSDUH� WKH� ILQDQFLDO� 
VWDWHPHQWV��7KH� LQIRUPDWLRQ�KDV� EHHQ� VXEMHFWHG� WR� WKH�DXGLWLQJ�SURFHGXUHV�DSSOLHG� LQ� WKH�DXGLW� RI� WKH� 
ILQDQFLDO� VWDWHPHQWV� DQG� FHUWDLQ� DGGLWLRQDO� SURFHGXUHV�� LQFOXGLQJ� FRPSDULQJ� DQG� UHFRQFLOLQJ� VXFK� 
LQIRUPDWLRQ� GLUHFWO\� WR� WKH� XQGHUO\LQJ� DFFRXQWLQJ� DQG� RWKHU� UHFRUGV� XVHG� WR� SUHSDUH� WKH� ILQDQFLDO� 
VWDWHPHQWV�RU�WR�WKH�ILQDQFLDO�VWDWHPHQWV�WKHPVHOYHV��DQG�RWKHU�DGGLWLRQDO�SURFHGXUHV�LQ�DFFRUGDQFH�ZLWK� 
DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�� ,Q�RXU�RSLQLRQ�� WKH�LQIRUPDWLRQ�LV� 
IDLUO\�VWDWHG�LQ�DOO�PDWHULDO�UHVSHFWV�LQ�UHODWLRQ�WR�WKH�ILQDQFLDO�VWDWHPHQWV�WDNHQ�DV�D�ZKROH��
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2WKHU�5HSRUWLQJ�5HTXLUHG�E\�Government Auditing Standards�
�
,Q�DFFRUGDQFH�ZLWK�Government Auditing Standards��ZH�KDYH�DOVR�LVVXHG�RXU�UHSRUW�GDWHG�6HSWHPEHU�����
������RQ�RXU�FRQVLGHUDWLRQ�RI�WKH�&RXQW\¶V� LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO� UHSRUWLQJ�UHODWLQJ� WR� WKH�)XQG�
DQG� RQ� RXU� WHVWV� RI� LWV� FRPSOLDQFH� ZLWK� FHUWDLQ� SURYLVLRQV� RI� ODZV�� UHJXODWLRQV�� FRQWUDFWV�� DQG� JUDQW�
DJUHHPHQWV�DQG�RWKHU�PDWWHUV��7KH�SXUSRVH�RI�WKDW�UHSRUW�LV�VROHO\�WR�GHVFULEH�WKH�VFRSH�RI�RXU�WHVWLQJ�RI�
LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�DQG�FRPSOLDQFH�DQG�WKH�UHVXOWV�RI�WKDW�WHVWLQJ��DQG�QRW�WR�SURYLGH�
DQ�RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�&RXQW\¶V�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�RU�RQ�FRPSOLDQFH�
UHODWLQJ�WR�WKH�)XQG��7KDW�UHSRUW�LV�DQ�LQWHJUDO�SDUW�RI�DQ�DXGLW�SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�Government 
Auditing Standards� LQ� FRQVLGHULQJ� WKH�&RXQW\¶V� LQWHUQDO�FRQWURO�RYHU� ILQDQFLDO� UHSRUWLQJ� DQG�FRPSOLDQFH�
UHODWLQJ�WR�WKH�)XQG��
�
� %52:1�$5067521*�
� $&&2817$1&<�&25325$7,21�
� � �
�
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�
�
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�
�
%DNHUVILHOG��&DOLIRUQLD�
6HSWHPEHU����������



COUNTY OF VENTURA
LOCAL TRANSPORTATION FUND No. O600

BALANCE SHEET
AS OF JUNE 30, 2022

Assets

 Assets:
Cash and investments $ 17,436,399
Interest receivable 29,891

Total assets $ 17,466,290

Liabilities and Fund Balance

Liabilities:
Accounts payable $ -

Total liabilities -

Fund balance:
Restricted 17,466,290

Total fund balance 17,466,290
Total liabilities and fund balance $ 17,466,290

The accompanying notes are an integral part of the financial statements.
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COUNTY OF VENTURA
LOCAL TRANSPORTATION FUND No. O600

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Revenues:
     Apportionments received from the CA Department of Tax and Fee Administration $ 45,607,695
     Investment income (203,549)

Total revenues 45,404,146

Expenditures:
     Allocations for the current year:
          Administration Article 3 PUC 99233.1 1,264,500
          Planning Article 3 PUC 99233.2 705,000
          Pedestrian and bicycle Article 3 PUC 99233.3 166,404
          Rail passenger services Article 3 PUC 99233.4 4,447,476
          Public transportation Article 4 PUC 99260 18,805,076
          Local streets and roads Article 8a PUC 99400(a) 5,161,704
          Transit Article 8c PUC 99400(c) 4,200,634
          Total expenditures 34,750,794

Change in fund balance 10,653,352

Fund balance - beginning 6,812,938
Fund balance - ending $ 17,466,290

The accompanying notes are an integral part of the financial statements.
5



COUNTY OF VENTURA
LOCAL TRANSPORTATION FUND NO. O600

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the County of Ventura, Local Transportation Fund No. O600 (LTF) conform
with the accounting principles generally accepted in the United States of America. The following is a
summary of the more significant policies.

Reporting Entity

Accountability

The LTF was created under the Transportation Development Act (Act) of the State of California to
account for public transportation monies derived from statewide sales tax.  The California Department of
Tax and Fee Administration returns to each county 1/4 cent of the retail sales tax collected in the county
and such is deposited into this fund.  Payments from this fund are made by the Ventura County Auditor-
Controller in accordance with written allocation instructions issued in compliance with the Act by the
Ventura County Transportation Commission.  The money from the fund is used to support public
transportation systems, community transit services, as well as the development of pedestrian and bicycle
facilities in the County of Ventura.

Financial Statement Presentation

The LTF is organized as a Fiduciary Fund within the accounting system of the County of Ventura and is
used to account for assets of others for which the County of Ventura acts as an agent. However, for this
stand-alone financial statement presentation, the LTF is being presented as a Special Revenue Fund that is
used to account for and report on a particular source of revenue.

Fund Accounting

The accounts of the County of Ventura are organized and operated as funds that make it possible both: (a)
to present fairly and with full disclosure the activities of the fund in conformity with generally accepted
accounting principles, and (b) to determine and demonstrate compliance with finance-related legal and
contractual provisions. 

A fund is a fiscal and accounting entity with a self-balancing set of accounts recording cash and other
financial resources, together with all related liabilities and residual equities or balances, and changes
therein, which are segregated for the purpose of carrying on specific activities or attaining certain
objectives in accordance with special regulations, restrictions, or limitations.

6



COUNTY OF VENTURA
LOCAL TRANSPORTATION FUND NO. O600

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus and Basis of Accounting

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Under this method, revenues are considered to be
available when they are collectible within the current period or soon enough thereafter to pay liabilities of
the current period. For this purpose, the LTF considers revenues to be available if they are collectible
within 60 days of the end of the current fiscal period.  Expenditures generally are recorded when a
liability is incurred, as under accrual accounting.

Fund Balance

As prescribed by Governmental Accounting Standards Board (GASB) Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions, governmental funds report fund balance in
classifications based primarily on the extent to which the entity is bound to honor constraints on the
specific purposes for which amounts in the fund can be spent.  As of June 30, 2022, the fund balance for
the LTF is Restricted.

Restricted fund balance includes amounts that can be spent only for the specific purposes stipulated by
external resource providers, constitutionally or through enabling legislation. Restrictions may effectively
be changed or lifted only with the consent of the resource providers.

Cash and Investments

Cash and investments include funds held in an external Investment Pool managed by the Ventura County
Treasurer, generally with original maturities of 90 days or less.  Investments are stated at fair value.

Changes in fair value that occur during a fiscal year are recognized as investment income reported for that
fiscal year. Investment income includes interest earnings, changes in fair value, and any gains or losses
realized upon liquidation, maturity, or sale of investments.

Use of Estimates

The preparation of basic financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the reporting date and revenues and expenditures during the
reporting period.  Actual results could differ from those estimates.

NOTE 2 - ANNUAL FINANCIAL STATEMENTS

The accompanying financial statements present only the financial activities of the LTF and are not
intended to present fairly the financial position and results of operations of the County of Ventura in
accordance with accounting principles generally accepted in the United States of America.

7



COUNTY OF VENTURA
LOCAL TRANSPORTATION FUND NO. O600

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

NOTE 3 - CASH AND INVESTMENTS

The unexpended cash of the LTF is deposited in the County of Ventura Investment Pool (Investment
Pool). Cash is pooled to maximize investment opportunities and yields. Investment income resulting from
this pooling is allocated to the respective funds, including the LTF, based upon the fund's average daily
cash balances. As of June 30, 2022, the LTF Investment Pool percentage of participation is 0.4472. The
cash of the LTF deposited in the Investment Pool is insured or collateralized as required by the California
Government Code. For further information regarding the Investment Pool, refer to the County of Ventura
Annual Comprehensive Financial Report.

Investment earnings are allocated based on the average daily balance in the Pool for the calendar quarter.
The earnings are distributed to participants twice per quarter as cash is received.

Fair Value Measurement and Application

The LTF categorizes its fair value measurements within the fair value hierarchy established by GASB
Statement No. 72, Fair Value Measurement and Application. These principles recognize a three-tiered
fair value hierarchy, as follows:

 Level 1: Investments reflect prices quoted in active markets for identical assets;

 Level 2: Investments reflect prices that are based on a similar observable asset either directly or

indirectly, which may include inputs in markets that are not considered to be active; and

 Level 3: Investments reflect prices based upon unobservable sources. 

In instances where inputs used to measure fair value fall into different levels in the above fair value
hierarchy, fair value measurements in their entirety are categorized based on the lowest level input that is
significant to the valuation. The LTF assessment of the significance of particular inputs to these fair value
measurements requires judgment and considers factors specific to each asset or liability.

As of June 30, 2022, the LTF held no individual investments. All funds are invested in the Investment
Pool. Deposits and withdrawals are made on the basis of $1 and not fair value. Consequently, the LTF's
proportionate share of investments in the Investment Pool at June 30, 2022 is uncategorized and not
defined as Level 1, Level 2 or Level 3 input.

NOTE 4 - COMMITMENTS AND CONTINGENCIES

As of June 30, 2022, in the opinion of the County of Ventura administration, there were no outstanding
matters which would have a significant effect on the financial position of these financial statements.

NOTE 5 - SUBSEQUENT EVENTS

Subsequent events have been evaluated through September 27, 2022, which is the date the financial
statements were available to be issued.  No events have occurred that would require disclosure.

8
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COUNTY OF VENTURA
LOCAL TRANSPORTATION FUND No. O600

SCHEDULE OF ALLOCATIONS AND DISBURSEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Allocations Allocations
Payable/(Receivable) Net Amount Net Amount Payable/(Receivable)

Entity Allocations July 01, 2021 Allocated Disbursed June 30, 2022

CAMARILLO
99233.3 $                          - $ 8,446 $ 8,446 $                          -
99400(a) - 2,350,862 2,350,862 -

Total - 2,359,308 2,359,308 -

FILLMORE
99233.3 - 10,788 10,788 -
99400(a) - 533,082 533,082 -

Total - 543,870 543,870 -

GOLD COAST TRANSIT -
99260 - 14,607,464 14,607,464 -

Total - 14,607,464 14,607,464 -

MOORPARK
99233.3 - 4,607 4,607 -
99400(c) - 1,213,438 1,213,438 -

Total - 1,218,045 1,218,045 -

OJAI
99233.3 - 768 768 -

Total - 768 768 -

OXNARD
99233.3 - 9,099 9,099 -

Total - 9,099 9,099 -

PORT HUENEME
99233.3 - 9,790 9,790 -

Total - 9,790 9,790 -

SAN BUENAVENTURA
99233.3 - 62,384 62,384 -

Total - 62,384 62,384 -

SANTA PAULA
99233.3 - 3,455 3,455 -
99400(a) - 777,760 777,760 -
99400(c) - 257,276 257,276 -

Total - 1,038,491 1,038,491 -

SIMI VALLEY
99233.3 - 26,105 26,105 -
99260 - 4,197,612 4,197,612 -

Total - 4,223,717 4,223,717 -

THOUSAND OAKS
99233.3 - 6,008 6,008 -
99400(a) - 1,500,000 1,500,000 -
99400(c) - 2,729,920 2,729,920 -

Total - 4,235,928 4,235,928 -

VENTURA COUNTY
99233.1 - 14,500 14,500 -
99233.3 - 24,954 24,954 -

Total - 39,454 39,454 -

VCTC
99233.1 - 1,250,000 1,250,000 -
99233.2 - 705,000 705,000 -
99233.4 - 4,447,476 4,447,476 -

Total - 6,402,476 6,402,476 -

Grand Total $                         - $ 34,750,794 $ 34,750,794 $                          -

The accompanying notes are an integral part of the financial statements.
9
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0U��-HIIHU\�%XUJK��$XGLWRU�&RQWUROOHU�
&RXQW\�RI�9HQWXUD�
9HQWXUD��&DOLIRUQLD�

:H�KDYH�DXGLWHG�� LQ�DFFRUGDQFH�ZLWK� WKH�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG� LQ� WKH�8QLWHG�6WDWHV�RI�
$PHULFD� DQG� WKH� VWDQGDUGV� DSSOLFDEOH� WR� ILQDQFLDO� DXGLWV� FRQWDLQHG� LQ�Government Auditing Standards�
LVVXHG�E\� WKH�&RPSWUROOHU�*HQHUDO�RI� WKH�8QLWHG�6WDWHV�� WKH�EDODQFH�VKHHW�RI� WKH�/RFDO�7UDQVSRUWDWLRQ�
)XQG�1R��2�����)XQG��RI�WKH�&RXQW\�RI�9HQWXUD��&DOLIRUQLD��DV�RI�-XQH�����������WKH�UHODWHG�VWDWHPHQW�RI�
UHYHQXHV��H[SHQGLWXUHV��DQG�FKDQJHV�LQ�IXQG�EDODQFH�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�WKH�UHODWHG�QRWHV�WR�
WKH�ILQDQFLDO�VWDWHPHQWV��DQG�KDYH�LVVXHG�RXU�UHSRUW�WKHUHRQ�GDWHG�6HSWHPEHU�����������

5HSRUW�RQ�,QWHUQDO�&RQWURO�2YHU�)LQDQFLDO�5HSRUWLQJ�

,Q� SODQQLQJ� DQG� SHUIRUPLQJ� RXU� DXGLW� RI� WKH� ILQDQFLDO� VWDWHPHQWV�� ZH� FRQVLGHUHG� WKH� &RXQW\¶V� LQWHUQDO�
FRQWURO� RYHU� ILQDQFLDO� UHSRUWLQJ� �LQWHUQDO� FRQWURO�� UHODWHG� WR� WKH� )XQG� DV� D� EDVLV� IRU� GHVLJQLQJ� DXGLW�
SURFHGXUHV�WKDW�DUH�DSSURSULDWH� LQ�WKH�FLUFXPVWDQFHV�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�RXU�RSLQLRQV�RQ�WKH�
ILQDQFLDO�VWDWHPHQWV��EXW�QRW�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�DQ�RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�&RXQW\¶V�
LQWHUQDO�FRQWURO�UHODWHG�WR�WKH�)XQG��$FFRUGLQJO\��ZH�GR�QRW�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�
&RXQW\¶V�LQWHUQDO�FRQWURO�UHODWHG�WR�WKH�)XQG��

$� deficiency in internal control� H[LVWV� ZKHQ� WKH� GHVLJQ� RU� RSHUDWLRQ� RI� D� FRQWURO� GRHV� QRW� DOORZ�
PDQDJHPHQW�RU�HPSOR\HHV�� LQ� WKH�QRUPDO�FRXUVH�RI�SHUIRUPLQJ� WKHLU�DVVLJQHG� IXQFWLRQV�� WR�SUHYHQW��RU�
GHWHFW� DQG� FRUUHFW�� PLVVWDWHPHQWV� RQ� D� WLPHO\� EDVLV�� $� material weakness� LV� D� GHILFLHQF\�� RU� D�
FRPELQDWLRQ�RI�GHILFLHQFLHV��LQ�LQWHUQDO�FRQWURO��VXFK�WKDW�WKHUH�LV�D�UHDVRQDEOH�SRVVLELOLW\�WKDW�D�PDWHULDO�
PLVVWDWHPHQW�RI� WKH�HQWLW\¶V� ILQDQFLDO� VWDWHPHQWV�ZLOO� QRW�EH�SUHYHQWHG��RU�GHWHFWHG�DQG�FRUUHFWHG�RQ�D�
WLPHO\�EDVLV��$�significant deficiency� LV�D�GHILFLHQF\��RU�D�FRPELQDWLRQ�RI�GHILFLHQFLHV�� LQ� LQWHUQDO�FRQWURO�
WKDW� LV� OHVV�VHYHUH�WKDQ�D�PDWHULDO�ZHDNQHVV��\HW� LPSRUWDQW�HQRXJK�WR�PHULW�DWWHQWLRQ�E\�WKRVH�FKDUJHG�
ZLWK�JRYHUQDQFH��

2XU�FRQVLGHUDWLRQ�RI� LQWHUQDO�FRQWURO�ZDV� IRU� WKH� OLPLWHG�SXUSRVH�GHVFULEHG� LQ� WKH� ILUVW�SDUDJUDSK�RI� WKLV�
VHFWLRQ� DQG� ZDV� QRW� GHVLJQHG� WR� LGHQWLI\� DOO� GHILFLHQFLHV� LQ� LQWHUQDO� FRQWURO� WKDW� PLJKW� EH� PDWHULDO�
ZHDNQHVVHV�RU�VLJQLILFDQW�GHILFLHQFLHV��*LYHQ� WKHVH� OLPLWDWLRQV��GXULQJ�RXU�DXGLW�ZH�GLG�QRW� LGHQWLI\�DQ\�
GHILFLHQFLHV� LQ� LQWHUQDO� FRQWURO� WKDW� ZH� FRQVLGHU� WR� EH� PDWHULDO� ZHDNQHVVHV�� +RZHYHU�� PDWHULDO�
ZHDNQHVVHV�PD\�H[LVW�WKDW�KDYH�QRW�EHHQ�LGHQWLILHG��

5HSRUW�RQ�&RPSOLDQFH�DQG�2WKHU�0DWWHUV�

$V�SDUW�RI�REWDLQLQJ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�)XQG¶V� ILQDQFLDO�VWDWHPHQWV�DUH�IUHH�IURP�
PDWHULDO� PLVVWDWHPHQW�� ZH� SHUIRUPHG� WHVWV� RI� &RXQW\¶V� FRPSOLDQFH� ZLWK� FHUWDLQ� SURYLVLRQV� RI� ODZV��
UHJXODWLRQV��FRQWUDFWV��DQG�JUDQW�DJUHHPHQWV��QRQFRPSOLDQFH�ZLWK�ZKLFK�FRXOG�KDYH�D�GLUHFW�DQG�PDWHULDO�
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HIIHFW�RQ� WKH� ILQDQFLDO�VWDWHPHQWV���+RZHYHU��SURYLGLQJ�DQ�RSLQLRQ�RQ�FRPSOLDQFH�ZLWK�WKRVH�SURYLVLRQV�
ZDV�QRW�DQ�REMHFWLYH�RI�RXU�DXGLW�DQG��DFFRUGLQJO\��ZH�GR�QRW�H[SUHVV�VXFK�DQ�RSLQLRQ���7KH�UHVXOWV�RI�RXU�
WHVWV�GLVFORVHG�QR� LQVWDQFHV�RI�QRQFRPSOLDQFH�RU�RWKHU�PDWWHUV�WKDW� DUH� UHTXLUHG� WR�EH� UHSRUWHG� XQGHU�
Government Auditing Standards��

3XUSRVH�RI�WKLV�5HSRUW�

7KH�SXUSRVH�RI�WKLV�UHSRUW�LV�VROHO\�WR�GHVFULEH�WKH�VFRSH�RI�RXU�WHVWLQJ�RI�LQWHUQDO�FRQWURO�DQG�FRPSOLDQFH�
DQG�WKH�UHVXOWV�RI�WKDW�WHVWLQJ��DQG�QRW�WR�SURYLGH�DQ�RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�&RXQW\¶V�LQWHUQDO�
FRQWURO� RU�RQ� FRPSOLDQFH� UHODWHG� WR� WKH� )XQG�� 7KLV� UHSRUW� LV� DQ� LQWHJUDO� SDUW� RI� DQ� DXGLW� SHUIRUPHG� LQ�
DFFRUGDQFH� ZLWK� Government Auditing Standards� LQ� FRQVLGHULQJ� WKH� &RXQW\¶V� LQWHUQDO� FRQWURO� DQG�
FRPSOLDQFH�UHODWHG�WR�WKH�)XQG��$FFRUGLQJO\��WKLV�FRPPXQLFDWLRQ�LV�QRW�VXLWDEOH�IRU�DQ\�RWKHU�SXUSRVH��
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