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INDEPENDENT AUDITORS’ REPORT 
 

To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Report on the Financial Statements 
 
Opinions 
 
We have audited the accompanying financial statements of the State Transit Assistance (“STA”) Fund 
(“STA Fund”) of the City of Moorpark, California, (the “City”) as of and for the years ended June 30, 2021 
and 2020, and the related notes to the financial statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the STA Fund of the City as of June 30, 2021 and 2020, and the changes in financial position 
for the years then ended in accordance with accounting principles generally accepted in the United States 
of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States  
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report.  We are required to be independent of the City and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audits.  We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Emphasis of Matter 
 
As discussed in Note 1, the financial statements present only the STA Fund of the City and do not purport 
to, and do not, present fairly the financial position of the City, as of June 30, 2021 and 2020, the changes 
in financial position, or, where applicable, its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. Our opinion is not modified with 
respect to this matter. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a 
going concern for twelve months beyond the date of the financial statements. 
 



 
To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if, there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the City’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the City’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Other Reporting Responsibilities 
 
Our audit was conducted for the purpose of forming opinions on the financial statements of the STA Fund 
of the City. The Schedule of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actuals 
and the Schedule of Status of Funds by Project, listed as supplemental data in the table of contents is 
presented for purposes of additional analysis and are not a required part of the basic financial statements. 
Such information is the responsibility of management and was derived from and relate directly to the 
underlying accounting and other records used to prepare the basic financial statements. Such information 
has been subjected to the auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly stated, in all 
material respects in relation to the basic financial statements as a whole. 
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To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated  
December 15, 2021, on our consideration of the City’s internal control over financial reporting for the STA 
Fund and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on the effectiveness of the City’s internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the City’s internal control over financial reporting and compliance. 
 

 
Brea, California 
December 15, 2021 
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2021 2020
Assets:
Cash and investments (Note 3) 2,736$           30,605$         
Accounts receivable 6                    62                  

Total Assets 2,742$           30,667$         

Liabilities and Fund Balance:
Liabilities:

Accounts payable -$                   13,100$         
Total Liabilities -                     13,100           

Fund Balance:
Restricted 2,742             17,567           

Total Fund Balance 2,742             17,567           
Total Liabilities and Fund Balance 2,742$           30,667$         

 JUNE 30, 2021 AND 2020

CITY OF MOORPARK, CALIFORNIA

STATE TRANSIT ASSISTANCE FUND

COMPARATIVE BALANCE SHEETS

See Accompanying Notes to Financial Statements
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2021 2020
Revenues:
State transit assistance funds 15,247$         19,024$         
Interest income - VCTC 19                  79                  
Interest income - City of Moorpark (641)               1,276             

Total Revenues 14,625           20,379           

Expenditures:
Construction, maintenance, and engineering 29,450           19,900           

Total Expenditures 29,450           19,900           
Net Change in Fund Balance (14,825)          479                

Fund Balance at the Beginning of the Year 17,567           17,088           
Fund Balance at the End of the Year 2,742$           17,567$         

CITY OF MOORPARK, CALIFORNIA

AND CHANGES IN FUND BALANCE

FISCAL YEARS ENDED JUNE 30, 2021 AND 2020

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES

STATE TRANSIT ASSISTANCE FUND

See Accompanying Notes to Financial Statements
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Non-spendable Fund Balance – 

Restricted Fund Balance 

Committed Fund Balance 

Assigned Fund Balance 

Unassigned Fund Balance 
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
State transit assistance funds 23,000$             23,000$             15,247$             (7,753)$              
Interest income - VCTC -                         -                         19                      19                      
Interest income - City of Moorpark -                         -                         (641)                   (641)                   

Total Revenues 23,000               23,000               14,625               (8,375)                

Expenditures:
Construction, maintenance, and engineering 23,000               57,234               29,450               27,784               

Total Expenditures 23,000               57,234               29,450               27,784               
Net Change in Fund Balance -$                       (34,234)$            (14,825)              19,409$             

Fund Balance at the Beginning of the Year 17,567               
Fund Balance at the End of the Year 2,742$               

Budget

CITY OF MOORPARK, CALIFORNIA

STATE TRANSIT ASSISTANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FISCAL YEAR ENDED JUNE 30, 2021
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
State transit assistance funds 23,000$             23,000$             19,024$             (3,976)$              
Interest income - VCTC -                         -                         79                      79                      
Interest income - City of Moorpark -                         -                         1,276                 1,276                 

Total Revenues 23,000               23,000               20,379               (2,621)                

Expenditures:
Construction, maintenance, and engineering 53,228               45,903               19,900               26,003               

Total Expenditures 53,228               45,903               19,900               26,003               
Net Change in Fund Balance (30,228)$            (22,903)$            479                    23,382$             

Fund Balance at the Beginning of the Year 17,088               
Fund Balance at the End of the Year 17,567$             

Budget

CITY OF MOORPARK, CALIFORNIA

STATE TRANSIT ASSISTANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FISCAL YEAR ENDED JUNE 30, 2020
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Project Name
Program 

Year 
State Allocation 

Received
Approved 
Transfer

Current
Interest 

Received 
from VCTC

Current
Interest 

Accrued by 
City

Prior Interest 
Received from 

VCTC

Prior Year
Interest 

Accrued by 
City

Current  
Expenditures

Prior  
Expenditures

Fund
Balance

Program
Status

2017-18 -$    -$   -$ -$  -$    -$    -$    -$    -$    Closed
M.P. Metrolink South Lot 
Improvements 2018-19 22,992 - - (288) 49 1,011 3,864 19,900 - Closed

M.P. Metrolink Station Improvements
2019-20 17,278 - - (217) 51 459 17,571 - - Closed

M.P. Metrolink Station Improvements
2020-21 10,874 - 19 (136) - - 8,015 - 2,742 Open

Totals 51,144$   -$   19$   (641)$  100$  1,470$  29,450$   19,900$   2,742$  

Notes:
City did not receive STA funds in FY 2017/18.

Program Year 2020/21 info:
STA Received is $10,874.38; $227.38 (draw #87) received too late and was reflected as FY 21/22 revenue in City's system.
Current Interest Received from VCTC of $18.62 is from draw 37 ($5.30), draw 49 ($9.32), and draw 67 ($4.00).
Current Interest Accrued by City of ($136.42) is allocation of $641.66 interest expense proportionally distributed between 18/19 - 20/21 based on STA received.
Prior Interest Received from VCTC is n/a for this year's report.
Prior Year Interest Accrued by City is n/a for this year's report.
Current Expenditures of $8,015.11 is for Metrolink South Parking Lot Second Entry Project.

CITY OF MOORPARK, CALIFORNIA

State Transit Assistance Fund

Schedule of Status of Funds by Project

Fiscal Year Ended June 30, 2021

Program Year 2018/19 info:
STA Received is $22,992; $6,112 (draw #68) received too late and was reflected as FY 19/20 revenue in audit.
Current Interest Accrued by City of ($288.49) is allocation of $641.66 interest expense proportionally distributed between 18/19 - 20/21 based on STA received.
Prior Interest Received from VCTC of includes $13.66 and $35.06 (from VCTC reports).
Prior Year Interest Accrued by City of $1,011.00 includes $194 + 817 from prior year report.
Prior Expenditures of $19,900 includes $3,000 for FY 19/20 STA audit and $16,900 for the Metrolink South Parking Lot Second Entry Project.
Current Expenditures includes $3,000 for FY 20/21 STA audit and $863.23 for Metrolink South Parking Lot Second Entry Project.
Program Year 2019/20 info:
STA Received is $17,278; $4,366 (draw #37) received too late and was reflected as FY 20/21 revenue in audit.
Current Interest Accrued by City of ($216.75) is allocation of $641.66 interest expense proportionally distributed between 18/19 - 20/21 based on STA received.
Prior Interest Received from VCTC includes $43.62 and $7.86 (from VCTC reports).
Prior Year Interest Accrued by City of $459.00 is from prior year report.
Current Expenditures of $17,571.73 is for Metrolink South Parking Lot Second Entry Project.

12



 
 
 

  
 

 

 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

203 N. Brea Blvd., Suite 203 Brea, CA 92821 Lance, Soll & Lunghard, LLP Phone: 714.672.0022 

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California  

We have audited, in accordance with the auditing standards generally accepted in the United States  
of America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the State Transit 
Assistance (“STA”) fund (“STA Fund”) of the City of Moorpark, California (the “City”), as of and for the years 
ended June 30, 2021 and 2020, and the related notes to the financial statements, which collectively 
comprise the City’s STA Fund’s basic financial statements, and have issued our report thereon dated 
December 15, 2021. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the City’s internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we do not 
express an opinion on the effectiveness of the City’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the STA Fund financial statements of the City 
are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions was 
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards.



 
To the Board of Commissioners 
Ventura County Transportation Commission  
Ventura, California 
 

 

Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the City’s internal control 
or on compliance. This report is an integral part of an audit performed in accordance with  
Government Auditing Standards in considering the City’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 
 

 
 
Brea, California 
December 15, 2021 
 
 




