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Opinions

Basis for Opinions 

Government Auditing 
Standards,

Emphasis of Matter 

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing 
Standards

Government Auditing Standards

Other Reporting Responsibilities 

Schedule of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actuals 
Schedule of Status of Funds by Project, 
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Government Auditing Standards

Government Auditing Standards,

Government Auditing Standards
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2021 2020
Assets:
Cash and investments (Note 3) 9,242$           6,230$           
Accounts receivable 7                    11                  

Total Assets 9,249$           6,241$           

Fund Balance:
Restricted 9,249$           6,241$           

Total Fund Balance 9,249$           6,241$           

 JUNE 30, 2021 AND 2020

CITY OF MOORPARK, CALIFORNIA

STATE OF GOOD REPAIR FUND

COMPARATIVE BALANCE SHEET

See Accompanying Notes to Financial Statements
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2021 2020
Revenues:
SB1 state of good repair funds 2,985$           3,835$           
Interest income - VCTC 2                    17                  
Interest income - City of Moorpark 21                  233                

Total Revenues 3,008             4,085             
Net Change in Fund Balance 3,008             4,085             

Fund Balance at the Beginning of the Year 6,241             2,156             
Fund Balance at the End of the Year 9,249$           6,241$           

CITY OF MOORPARK, CALIFORNIA

AND CHANGES IN FUND BALANCE

FISCAL YEARS ENDED JUNE 30, 2021 AND 2020

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES

STATE OF GOOD REPAIR FUND

See Accompanying Notes to Financial Statements
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Non-spendable Fund Balance – 

Restricted Fund Balance 

Committed Fund Balance 

Assigned Fund Balance 

Unassigned Fund Balance 
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Schedule of Revenues, Expenditures, and Changes in Fund Balance – Budget and Actual for 
Fiscal Year Ended June 30, 2020
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
SB1 state of good repair funds 3,700$               3,700$               2,985$               (715)$                 
Interest income - VCTC -                         -                         2                        2                        
Interest income - City of Moorpark -                         -                         21                      21                      

Total Revenues 3,700                 3,700                 3,008                 (692)                   
Net Change in Fund Balance 3,700$               3,700$               3,008                 (692)$                 

Fund Balance at the Beginning of the Year 6,241                 
Fund Balance at the End of the Year 9,249$               

Budget

CITY OF MOORPARK, CALIFORNIA

STATE OF GOOD REPAIR FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FISCAL YEAR ENDED JUNE 30, 2021

See Accompanying Notes to Financial Statements
10



Project Name
Program 

Year 

State 
Allocation 
Received

Approved 
Transfer

Current 
Interest 

Received 
from VCTC

Current 
Interest 

Accrued by 
City

Prior Interest 
Received from 

VCTC

Prior Year 
Interest 

Accrued by 
City

Current  
Expenditures

Prior  
Expenditures

Fund 
Balance

Program
Status

-
2017-18 -$                    -$             -$                -$                  -$                    -$                 -$                    -$                    -$               Open

M.P. Metrolink Station 
Improvements 2018-19 3,626              -               -                  9                    13                   177              -                      -                      3,825         Open
M.P. Metrolink Station 
Improvements 2019-20 2,810              -               1                 6                    8                     93                -                      -                      2,918         Open
M.P. Metrolink Station 
Improvements 2020-21 3,004              -               1                 8                    -                      -                   -                      -                      3,013         Open

Totals 9,440$            -$             2$               23$                21$                 270$            -$                    -$                    9,756$       

Reconciliation of Schedule of Status of Funds by Project to the Statement of Revenues, Expenditures, and Changes in Fund Balance:

Total Fund Balance - Statement of Revenues, Expenditures and Changes in Fund Balance through 6/30/2021 9,249$               
Recognized in FY 21/22 507                    
Total Fund Balance - Schedule of Status of Funds by Project 9,756$               

Notes:
The City did not receive SGR funds in FY 2017/18.
FY18/19 SGR Principle received was $3,626; however, payment of $906 from draw#63 and $604 from draw#69 came too late and was recorded as FY 19/20 Revenue.
FY19/20 audit revenue statements show revenue of $3,835 includes $1,510 from FY 18/19 SGR.
$2.06 Current Interest Received from VCTC includes $0.62 (draw 38) and $0.72 (draw 50) for FY 2019/20 allocation and $0.72 (draw 50) for FY 2020/21 allocation.
$23 Current Interest Accrued by City is split proportionally to FY 18/19, FY 19/20, and FY 20/21.  40% (or $9 to FY 18/19) 26% (or $6 to FY 19/20); and 34% (or $8 to FY 20/21).
$21 Prior Interest Received from VCTC are based on conversation between Thao (VCTC) and Shaun (Moorpark) on 10/26/21.

FY20/21 the City's total allocation was $3,004, however $507 was not receipted until FY22.

CITY OF MOORPARK, CALIFORNIA

State of Good Repair Fund

Schedule of Status of Funds by Project

Fiscal Year Ended June 30, 2021

$270 Prior Year Interest Accrued by City includes:  FY 18/19 $37 of original 18/19 interest plus $140 of FY 19/20 interest proportionally attributed to 18/19 based on principal.  
FY19/20 $93.23 from interest proportionally attributed to FY 19/20 based on principal.  Refer to FY 19/20 audit.
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards.
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