
 

CITY OF MOORPARK, CALIFORNIA 
STATE OF GOOD REPAIR FUND
FOR THE FISCAL YEARS ENDED JUNE 30, 2020 AND 2019 FINANCIAL STATEMENTS





Government Auditing Standards



 
Management’s Responsibility for the Financial Statements 

 
Auditor’s Responsibility 

Government Auditing Standards,

 

 
 
 

  
 

 

 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

203 N. Brea Blvd., Suite 203 Brea, CA 92821 Lance, Soll & Lunghard, LLP Phone: 714.672.0022 



Emphasis of Matter 

 
Opinions 

 
Other Matters 

Schedule of Revenues, Expenditures, and Changes in Fund Balances – Budget and 
Actual Schedule of Status of Funds by Project

Government Auditing Standards 

Government Auditing Standards,

Government Auditing Standards

2



2020 2019
Assets:
Cash and investments (Note 3) 6,230$           2,151$           
Accounts receivable 11                  5                    

Total Assets 6,241$           2,156$           

Fund Balance:
Restricted 6,241$           2,156$           

Total Fund Balance 6,241$           2,156$           

 JUNE 30, 2020 AND 2019

CITY OF MOORPARK, CALIFORNIA

STATE OF GOOD REPAIR FUND

COMPARATIVE BALANCE SHEET

See Accompanying Notes to Financial Statements
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2020 2019
Revenues:
SB1 state of good repair funds 3,835$           2,115$           
Interest income - VCTC 17                  4                    
Interest income - City of Moorpark 233                37                  

Total Revenues 4,085             2,156             
Net Change in Fund Balance 4,085             2,156             

Fund Balance at the Beginning of the Year 2,156             -                     
Fund Balance at the End of the Year 6,241$           2,156$           

CITY OF MOORPARK, CALIFORNIA

AND CHANGES IN FUND BALANCE

FISCAL YEARS ENDED JUNE 30, 2020 AND 2019

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES

STATE OF GOOD REPAIR FUND

See Accompanying Notes to Financial Statements
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CITY OF MOORPARK 

FINANCIAL STATEMENTS (CONTINUED) 
FISCAL YEARS ENDED JUNE 30, 2020 AND 2019 

Note 2: Summary of Significant Accounting Policies (Continued) 

d. Fund Equity

The components of the fund balances of governmental funds reflect the component
classifications described below.

 Non-spendable Fund Balance – this includes amounts that cannot be spent
because they are either (a) not in spendable form, or (b) legally or contractually
required to be maintained intact.

 Restricted Fund Balance – this includes amounts that can be spent only for specific
purposes stipulated by constitution, external resource providers, or through
enabling legislation.

 Committed Fund Balance – this includes amounts that can be used only for the specific
purposes determined by a formal action of the City Council.

 Assigned Fund Balance – this includes amounts that are intended to be used by the
City for specific purposes, but do not meet the criteria to be classified as
restricted or committed.

 Unassigned Fund Balance – this includes any deficit fund balance resulting from
overspending for specific purposes for which amounts had been restricted,
committed, or assigned.

It is the City’s policy that restricted resources will be applied first, followed by 
(in order of application) committed, assigned, and unassigned resources, in the absence 
of a formal policy adopted by the City Council. 

e. Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain amounts and disclosures. Accordingly, actual results could
differ from those estimates.

Note 3: Cash and Investments 

The City has pooled its cash and investments in order to achieve a higher return on investments 
while facilitating management of cash. The balance in the pool account is available to meet 
current operating requirements. Cash in excess of current requirements is invested in various 
interest-bearing accounts and other investments for varying terms. The SGR Fund’s cash 
and investments as of June 30, 2020 and 2019 were $6,230 and $2,151, respectively. 

The SGR Fund’s cash is deposited in the City’s internal investment pool, which is reported at 
fair value. Interest income is allocated on the basis of average cash balances. Investment 
policies and associated risk factors applicable to the SGR Fund are those of the City and are 
included in the City’s basic financial statements. 

See the City’s basic financial statements for disclosures related to cash and investments 
including those disclosures relating to interest rate risk, credit rate risk, custodial credit risk, and 
concentration risk. 
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
SB1 state of good repair funds -$                       -$                       3,835$               3,835$               
Interest income - VCTC -                         -                         17                      17                      
Interest income - City of Moorpark -                         -                         233                    233                    

Total Revenues -                         -                         4,085                 4,085                 
Net Change in Fund Balance -$                       -$                       4,085                 4,085$               

Fund Balance at the Beginning of the Year 2,156                 
Fund Balance at the End of the Year 6,241$               

Budget

CITY OF MOORPARK, CALIFORNIA

STATE OF GOOD REPAIR FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FISCAL YEAR ENDED JUNE 30, 2020
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
SB1 state of good repair funds -$                       3,625$               2,115$               (1,510)$              
Interest income - VCTC -                         -                         4                        4                        
Interest income - City of Moorpark -                         -                         37                      37                      

Total Revenues -                         3,625                 2,156                 (1,469)                

Expenditures:
Construction, maintenance, and engineering -                         3,625                 -                         3,625                 

Total Expenditures -                         3,625                 -                         3,625                 
Net Change in Fund Balance -$                       -$                       2,156                 2,156$               

Fund Balance at the Beginning of the Year -                         
Fund Balance at the End of the Year 2,156$               

Budget

CITY OF MOORPARK, CALIFORNIA

STATE OF GOOD REPAIR FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FISCAL YEAR ENDED JUNE 30, 2019

10



Pr
oj

ec
t N

am
e

Pr
og

ra
m

 
Ye

ar
 

St
at

e 
Al

lo
ca

tio
n 

R
ec

ei
ve

d
Ap

pr
ov

ed
 

Tr
an

sf
er

C
ur

re
nt

 
In

te
re

st
 

R
ec

ei
ve

d 
fr

om
 V

C
TC

C
ur

re
nt

 
In

te
re

st
 

Ac
cr

ue
d 

by
 

C
ity

Pr
io

r I
nt

er
es

t 
R

ec
ei

ve
d 

fr
om

 
VC

TC

Pr
io

r Y
ea

r 
In

te
re

st
 

Ac
cr

ue
d 

by
 

C
ity

C
ur

re
nt

  
Ex

pe
nd

itu
re

s
Pr

io
r  

Ex
pe

nd
itu

re
s

Fu
nd

 
B

al
an

ce
Pr

og
ra

m
St

at
us

20
17

-1
8

-
$ 

   
   

   
   

   
   

 
-

$ 
   

   
   

   
-

$ 
   

   
   

   
   

-
$ 

   
   

   
   

   
  

-
$ 

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
 

-
$ 

   
   

   
   

   
   

 
-

$ 
   

   
   

   
  

O
pe

n
M

.P
. M

et
ro

lin
k 

St
at

io
n 

Im
pr

ov
em

en
ts

20
18

-1
9

3,
62

6
   

   
   

   
  

-
   

   
   

   
   

9
   

   
   

   
   

  
14

0
   

   
   

   
   

4
   

   
   

   
   

   
   

37
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
3,

81
6

   
   

   
O

pe
n

M
.P

. M
et

ro
lin

k 
St

at
io

n 
Im

pr
ov

em
en

ts
20

19
-2

0
2,

32
4

   
   

   
   

  
-

   
   

   
   

   
8

   
   

   
   

   
  

93
   

   
   

   
   

  
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

2,
42

5
   

   
   

O
pe

n

To
ta

ls
5,

95
0

$ 
   

   
   

  
-

$ 
   

   
   

   
17

$ 
   

   
   

   
23

3
$ 

   
   

   
   

4
$ 

   
   

   
   

   
   

37
$ 

   
   

   
   

 
-

$ 
   

   
   

   
   

   
 

-
$ 

   
   

   
   

   
   

 
6,

24
1

$ 
   

   

N
ot

es
:

Th
e 

C
ity

 d
id

 n
ot

 re
ce

iv
e 

SG
R

 fu
nd

s 
in

 F
Y 

20
17

/1
8.

FY
 1

8/
19

 S
G

R
 P

rin
ci

pl
e 

re
ce

iv
ed

 w
as

 $
3,

62
5.

51
; h

ow
ev

er
, p

ay
m

en
t o

f $
90

6.
38

 fr
om

 d
ra

w
#6

3 
an

d 
$6

04
.2

5 
fro

m
 d

ra
w

#6
9 

ca
m

e 
to

o 
la

te
 a

nd
 w

as
 re

co
rd

ed
 a

s 
FY

 1
9/

20
 R

ev
en

ue
;

FY
 1

9/
20

 a
ud

it 
re

ve
nu

e 
st

at
em

en
ts

 s
ho

w
 re

ve
nu

e 
of

 $
3,

83
5.

22
 in

cl
ud

es
 $

1,
51

0.
63

 fr
om

 F
Y 

18
/1

9 
SG

R
.

VC
TC

 in
te

re
st

 ($
17

.3
4)

.
$2

33
.0

8 
of

 F
Y 

19
/2

0 
in

te
re

st
 re

ce
iv

ed
 is

 s
pl

it 
pr

op
or

tio
na

lly
 to

 1
8/

19
 a

nd
 1

9/
20

 b
as

ed
 o

n 
pr

in
ci

pl
e.

  6
1%

 (o
r $

13
9.

85
 to

 1
8/

19
) a

nd
 3

9%
 (o

r $
93

.2
3 

to
 1

9/
20

).
$3

7 
of

 F
Y 

18
/1

9 
C

ity
 in

te
re

st
.

CI
TY

 O
F 

M
O

O
RP

AR
K,

 C
AL

IF
O

RN
IA

St
at

e 
of

 G
oo

d 
R

ep
ai

r F
un

d

Sc
he

du
le

 o
f S

ta
tu

s 
of

 F
un

ds
 b

y 
Pr

oj
ec

t

Fi
sc

al
 Y

ea
r E

nd
ed

 J
un

e 
30

, 2
02

0

11



GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards.
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Government Auditing Standards
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