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INDEPENDENT AUDITORS’ REPORT 
 

To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Proposition 1B Fund – Public 
Transportation Modernization, Improvement, and Service Enhancement Account (PTMISEA) of the City of 
Moorpark, California, (the “City”) as of and for the year ended June 30, 2020, and the related notes to the 
financial statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Emphasis of Matter 
 
As discussed in Note 1, the financial statements present only the Proposition 1B Fund of the City and do 
not purport to, and do not, present fairly the financial position of the City, as of June 30, 2020 and 2019, 
the changes in financial position, or, where applicable, its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America.  Our opinion is 
not modified with respect to this matter. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Proposition 1B Fund of the City as of June 30, 2020 and 2019, and the changes 
in financial position for the years then ended in accordance with accounting principles generally accepted 
in the United States of America. 
 
Other Matters 
 
Our audit was conducted for the purpose of forming opinions on the financial statements of the 
Proposition 1B Fund of the City.  The Schedule of Revenues, Expenditures, and Changes in Fund 
Balances – Budget and Actuals listed as supplemental data in the table of contents is presented for 
purposes of additional analysis and are not a required part of the basic financial statements. Such 
information is the responsibility of management and was derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the Schedule of Revenues, Expenditures, and 
Changes in Fund Balances – Budget and Actuals is fairly stated, in all material respects in relation to the 
basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 
18, 2020, on our consideration of the City’s internal control over financial reporting for the Proposition 1B 
Fund and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on the effectiveness of the City’s internal control over financial reporting or on compliance. 
That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the City’s internal control over financial reporting and compliance. 

 
Brea, California 
December 18, 2020 
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2020 2019
Assets:
Cash and investments (Note 3) 1,181,598$    1,137,127$    
Interest receivable 2,362             2,494             

Total Assets 1,183,960$    1,139,621$    

Liabilities and Fund Balance:
Liabilities:

Unearned revenues (Note 4) 1,084,066$    1,084,066$    
Total Liabilities 1,084,066      1,084,066      

Fund Balance:
Restricted 99,894           55,555           

Total Fund Balance 99,894           55,555           
Total Liabilities and Fund Balance 1,183,960$    1,139,621$    

 JUNE 30, 2020 AND 2019

CITY OF MOORPARK, CALIFORNIA

PROPOSITION 1B
PUBLIC TRANSPORTATION MODERNIZATION, IMPROVEMENT, AND

SERVICE ENHANCEMENT ACCOUNT (PTMISEA)

COMPARATIVE BALANCE SHEETS

See Accompanying Notes to Financial Statements
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2020 2019
Revenues:
Interest income 47,339$        21,873$        

Total Revenues 47,339 21,873

Expenditures:
Construction, maintenance, and engineering 3,000 -

Total Expenditures 3,000 -

Excess (Deficiency) of Revenues Over
(Under) Expenditures 44,339 21,873

Fund Balance at the Beginning of the Year 55,555 33,682
Fund Balance at the End of the Year 99,894$        55,555$        

CITY OF MOORPARK, CALIFORNIA

AND CHANGES IN FUND BALANCE

FISCAL YEARS ENDED JUNE 30, 2020 AND 2019

PUBLIC TRANSPORTATION MODERNIZATION, IMPROVEMENT, AND
SERVICE ENHANCEMENT ACCOUNT (PTMISEA)

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES

PROPOSITION 1B

See Accompanying Notes to Financial Statements
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CITY OF MOORPARK  
 
NOTES TO FINANCIAL STATEMENTS 
FISCAL YEARS ENDED JUNE 30, 2020 AND 2019 
 
Note 1: General Information 

 
The financial statements are intended to reflect the financial position and changes in 
financial position for the Proposition 1B Fund – Public Transportation Modernization, 
Improvement, and Service Enhancement Account (PTMISEA) of the City of Moorpark, 
California (City) only. 
 
In November 2006, California voters approved Proposition 1B, the Highway Safety, 
Traffic Reduction, Air Quality, and Port Security Bond Act, which authorized the State of 
California to sell $20 billion in general obligation bonds, of which $4 billion would be allocated 
to PTMISEA. Monies from PTMISEA are for transportation infrastructure, including grants 
for transit system safety, security, and disaster response projects. On October 5, 2012, 
Ventura County Transportation Commission (VCTC) programmed $1,091,000 in PTMISEA 
grant funds and accrued interest in the amount of $37 it received from the State Controller’s 
Office to the City for the expansion of the Moorpark Metrolink North Parking Lot - $317,000 
(Moorpark Project) and for the purchase of two replacement CNG buses - $774,000.  The 
replacement CNG buses were delivered on December 30, 2015. 
 
On November 2, 2018, VCTC approved the transfer of $801,877 in Proposition 1B Transit 
Capital Funds from the City of Simi Valley Compressed Natural Gas project to complete the 
construction of the Moorpark Project. 

 
Note 2: Summary of Significant Accounting Policies 

 
a. Fund Accounting 

 
The accounts of the City are organized on the basis of funds and account groups.  
A fund is defined as an independent fiscal and accounting entity wherein operations 
of each fund are accounted for in a separate set of self-balancing accounts that record 
resources, related liabilities, obligations, reserves, and equity segregated for the 
purpose of carrying out specific activities or attaining certain objectives in accordance 
with special regulations, restrictions, or limitations. The City accounts for the activity 
of the PTMISEA funds within its Proposition 1B Fund which is a Special Revenue 
Fund. Special Revenue Funds are used to account for and report on a particular source 
of revenue. 
 

b. Measurement Focus and Basis of Accounting 
 
Special Revenue Funds are accounted for using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are 
recognized as soon as they are both measurable and available. Revenues are 
considered to be available when they are collected within the current period or soon 
enough thereafter to pay liabilities of the current period. For this purpose, revenues are 
available if they are collected within 60 days of the end of the fiscal period. Expenditures 
generally are recorded when a liability is incurred. 
 

c. Revenue Recognition 
 
Recognition of revenues arising from nonexchange transactions, which include revenues 
from taxes, certain grants and contributions, is based on the primary characteristic 
from which the revenues are received by the City. For the City, funds received under 
Proposition 1B possess the characteristic of a voluntary nonexchange transaction 
similar to a grant. Revenues under Proposition 1B are recognized in the period when all 
eligibility requirements have been met. 
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Non-spendable Fund Balance – 

Restricted Fund Balance 

Committed Fund Balance 

Assigned Fund Balance 

Unassigned Fund Balance 
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
Interest income 10,000$            10,000$            47,339$            37,339$            

Total Revenues 10,000 10,000 47,339 37,339

Expenditures:
Construction, maintenance, and engineering 3,000 3,000 3,000 -

Total Expenditures 3,000 3,000 3,000 -

Excess (Deficiency) of Revenues Over
(Under) Expenditures 7,000$              7,000$              44,339 37,339$            

Fund Balance at the Beginning of the Year 55,555
Fund Balance at the End of the Year 99,894$            

Budget

CITY OF MOORPARK, CALIFORNIA

PROPOSITION 1B
PUBLIC TRANSPORTATION MODERNIZATION, IMPROVEMENT, AND

SERVICE ENHANCEMENT ACCOUNT (PTMISEA)

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FISCAL YEAR ENDED JUNE 30, 2020
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Variance From
Final Budget

Favorable
Original Final Actual (Unfavorable)

Revenues:
Prop 1B 313,000$          1,114,877$       -$                      (1,114,877)$      
Interest income 10,000 10,000 21,873 11,873

Total Revenues 323,000 1,124,877 21,873 (1,103,004)

Expenditures:
Construction, maintenance, and engineering 287,409 1,130,695 - 1,130,695

Total Expenditures 287,409 1,130,695 - 1,130,695

Excess (Deficiency) of Revenues Over
(Under) Expenditures 35,591$            (5,818)$             21,873 27,691$            

Fund Balance at the Beginning of the Year 33,682
Fund Balance at the End of the Year 55,555$            

FISCAL YEAR ENDED JUNE 30, 2019

Budget

CITY OF MOORPARK, CALIFORNIA

PROPOSITION 1B
PUBLIC TRANSPORTATION MODERNIZATION, IMPROVEMENT, AND

SERVICE ENHANCEMENT ACCOUNT (PTMISEA)

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards
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Government Auditing Standards
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