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2020 2019
Assets:
Current Assets:

Cash and investments (Note 3) 53,700$         293,494$       
Accounts receivable 770,746         378,857         

Total Current Assets 824,446         672,351         
Noncurrent Assets:

Capital assets (Note 4):
Property and equipment, at cost 2,503,297      2,503,297      
Less: accumulated depreciation (1,946,434)     (1,720,039)     

Total Noncurrent Assets 556,863         783,258         
Total Assets 1,381,309      1,455,609      

Liabilities:
Current Liabilities:

Accounts payable 134,329         74,206           
Accrued liabilities 203,391         152,386         
Unearned revenues (Note 5) 223,910         324,924         

Total Current Liabilities 561,630         551,516         
Total Liabilities 561,630         551,516         

Net Position:
Invested in Capital Assets (Note 4) 556,863         783,258         
Unrestricted 262,816         120,835         

Total Net Position 819,679$       904,093$       

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF NET POSITION

 JUNE 30, 2020 AND 2019

See Accompanying Notes to the Financial Statements
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2020 2019
Operating Revenues:
Passenger fares for transit services 52,318$         52,998$         
Organization-paid fees (Note 7) 6,616             8,500             

Total Operating Revenues 58,934           61,498           

Operating Expenses:
Operations 1,446,732      1,014,165      
Depreciation expense (Note 4) 226,395         227,170         

Total Operating Expenses 1,673,127      1,241,335      
Operating Income (Loss) (1,614,193)     (1,179,837)     

Non-Operating Revenues:
Local transportation allocation, article 8(c) 675,000         680,000         
FTA federal grants 845,323         58,099           
Interest income 9,456             10,551           
Rental revenue -                     20,122           

Total Non-Operating Revenues 1,529,779      768,772         
Income (Loss) Before Transfers (84,414)          (411,065)        

Transfers in -                     900                
Change in Net Position (84,414)          (410,165)        

Net Position at the Beginning of the Year 904,093         1,314,258      
Net Position at the End of the Year 819,679$       904,093$       

FOR THE FISCAL YEARS ENDED JUNE 30, 2020 AND 2019

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET POSITION

See Accompanying Notes to the Financial Statements
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2020 2019
Cash Flows from Operating Activities:
Cash received from passenger fares 52,318$         52,998$         
Cash received from VCTC for college reimbursement 6,616             8,500             
Cash paid for operating costs, net of support (1,335,604)     (914,435)        

Net Cash Used for Operating Activities (1,276,670)     (852,937)        

Cash Flows from Non-Capital Financing Activities:
Cash received from local transportation fund, article 8(c) 283,111         633,123         
Cash received from rental equipment -                     20,122           
Cash received from FTA federal grants 744,309         329,221         

Net Cash Provided by Non-Capital Financing Activities 1,027,420      982,466         

Cash Flows from Investing Activities:
Cash received from interest on investments 9,456             10,551           

Net Cash Provided by (Used for) Investing Activities 9,456             10,551           
Net Increase (Decrease) in Cash and Investments (239,794)        140,080         

Cash and Investments, Beginning of Year 293,494         153,414         
Cash and Investments, End of Year 53,700$         293,494$       

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF CASH FLOWS

FOR THE FISCAL YEARS ENDED JUNE 30, 2020 AND 2019

See Accompanying Notes to the Financial Statements
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2020 2019

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF CASH FLOWS

FOR THE FISCAL YEARS ENDED JUNE 30, 2020 AND 2019

Reconciliation of Operating Loss to Net Cash Used for
Operating Activities:

Operating Loss (1,614,193)$   (1,179,837)$   

Adjustments to Reconcile Operating Income (Loss) to Net
Cash Provided by (Used for) Operating Activities:

Depreciation expense 226,395         227,170         
Transfers in -                     900                
Changes in operating assets and liabilities:

Increase/(decrease) in accounts payable 60,123           (30,777)          
Increase/(decrease) in accrued liabilities 51,005           129,607         

Total Adjustments 337,523         326,900         
Net Cash Used for Operating Activities (1,276,670)$   (852,937)$      

Noncash Investing, Capital, and Financing Activities:
The local transportation developmetn act fund had no non-cash financing activity in fiscal years 2019-20 and 2018-19.

See Accompanying Notes to the Financial Statements
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CITY OF MOORPARK 
 
FINANCIAL STATEMENTS (CONTINUED) 
FISCAL YEARS ENDED JUNE 30, 2020 AND 2019 
 

 

Note 6: Transportation Development Act Compliance Requirements 
 

The Transportation Development Act Local Transportation Fund is subject to the provisions 
pursuant to Section 6634 of the California Code of Regulation and Section 99268.5(c) of 
the Public Utilities Code. 
 
a. Section 6634 

 
Pursuant to Section 6634, a transit claimant is precluded from receiving monies from the 
Local Transportation Fund and the State Transit Assistance Fund in an amount which 
exceeds the claimant's capital and operating costs less the actual amount of fares 
received, the amount  of local support  required to meet  the fare ratio, the amount of 
federal operating assistance, and the amount received during the year from a city or 
county to which the operator has provided services beyond its boundaries. 
 
During the fiscal year 2018-2019 the funds received from the Local Transportation Fund 
and State Transit Assistance Fund complied with the above provision. 
 

b. Section 99268.5(c) 
 
Section 99268.5(c) indicates that an operator in Ventura County providing combined 
specialized service for elderly and handicapped persons and regular public 
transportation shall be eligible for Local Transportation Funds if it maintains for the 
fiscal year, ratio of fare revenue to operating costs at least equal to 20.00%. Should 
Moorpark perform separate farebox calculations for its regular public transportation 
service and specialized elderly and handicapped persons public transportation program, 
the separate farebox ratio requirements would then be 20.00% and 10.00%, respectively. 
 
Passenger fares for transit services 52,318$        
Organization-paid fees 6,616            
Route Guarantee 98,728          

Total Farebox Revenue 157,662$      

Operating Expense 1,454,626$    
Less:  Depreciation (225,635)       

Net Adjusted Operating Expenses 1,228,991$    

Total Fare Ratio 12.83%
Total Fare Ratio Pursuant to PUC Section 99268.5(5) 20.00%  

 
Due to the COVID-19 pandemic, the City suspended the collection of fares for services as 
of March 19, 2020 through June 30, 2020. The fare ratio requirement was not met; 
however, on June 29, 2020 Governor Newsom signed Assembly Bill 90 which waived 
penalties on operators that do not maintain the required ratio of fare revenues to operating 
cost during the 2019-20 or 2020-21 fiscal years.. For purposes of the fare ratio calculation, 
only the expenses of the City's bus and paratransit system were included in the operating 
expenses. 
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Metrolink Bus System Paratransit
Public Transit 

Planning Total
Expenses:
Fund TDA 8(c)
Purchased transportation -$  520,219$    363,785$  -$  884,004$  
Operating expenses 302,544 236,976 9,283 13,924 562,727
Depreciation 760 225,635 - - 226,395

Total expenses - Fund TDA 8(c) 303,305 982,830 373,068 13,924 1,673,127

Other Funding Sources

Purchased transportation - 98,728 - - 98,728

Total expenses - Other Funding Sources - 98,728 - - 98,728

Total expenses 303,305$    1,081,558$ 373,068$  13,924$  1,771,855$   

Note (1):
The City uses Traffic Systems Management Funds (TSM) to pay for CNG fuel and a portion of the bus operations. TSM is a locally
generated revenue that can be used for public transit and its uses helps to guarantee that bus routes remain in service for the
public's general use. The $98,728 is a city contribution to the transit services of the city. The $98,728 is not derived from TDA 8c
revenues nor is it a TDA expense. The $98,728 is from another fund of the City . It is the City's contribution to transit services. The
$98,728 is for purchasing fuel and bus services for the transit and is therefore an allowable route guarantee.

CITY OF MOORPARK, CALIFORNIA

Transportation Development Act Local Transportation Fund
Article 8, Section 99400(c) Public Utilities Code

Schedule of Expenses by Functional Categories
June 30, 2020
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards
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