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INDEPENDENT AUDITORS’ REPORT 
 

To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Transportation Development Act (“TDA”) 
Article 8, Section 99400(c) funds (“TDA Fund”) of the City of Moorpark, California (“City”) as of and for the 
years ended June 30, 2019, and the related notes to the financial statements as listed in the table of 
contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the City’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the City’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Emphasis of Matter 
 
As discussed in Note 1, the financial statements present only the TDA Fund of the City and do not purport 
to, and do not, present fairly the financial position of the City, as of June 30, 2019 and 2018, the changes 
in financial position, or, where applicable, its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. Our opinion is not modified with 
respect to this matter. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the TDA Fund of the City as of June 30, 2019, the changes in financial position of the 
TDA Fund of the City, and the cash flows thereof for the years then ended in accordance with accounting 
principles generally accepted in the United States of America. 
 
Other Matters 
 
Our audit was conducted for the purpose of forming opinions on the financial statements of the TDA Fund 
of the City. The Schedule of Expenses by Functional Categories, listed as supplemental data in the table 
of contents, is presented for purposes of additional analysis and are not a required part of the basic 
financial statements. Such information is the responsibility of management and were derived from and 
relate directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the Schedule of Expenses by Functional Categories is fairly stated, in all material respects in relation to 
the basic financial statements as a whole. 
 
Prior Year Audited Financial Statements 
 
The financial statements for the year ended June 30, 2018 were audited by other auditors whose report 
dated January 8, 2019 expressed an unmodified opinion on those financial statements. 
 
We were not engaged to audit, review, or apply any procedures to the 2018 financial statements and 
accordingly we do not express an opinion or any other form of assurance on the 2018 financial 
statements as a whole. 
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To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated  
December 6, 2019 on our consideration of the City’s internal control over financial reporting for the  
TDA Fund and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the effectiveness of the City’s internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with  
Government Auditing Standards in considering the City’s internal control over financial reporting and 
compliance. 
 

 
Brea, California 
December 6, 2019 
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2019 2018
Assets:
Current Assets:

Cash and investments (Note 3) 293,494$      153,414$      
Accounts receivable 378,857 331,980

Total Current Assets 672,351 485,394
Noncurrent Assets:

Capital assets (Note 4):
Property and equipment, at cost 2,503,297 2,503,297
Less: accumulated depreciation (1,720,039) (1,492,869)

Total Noncurrent Assets 783,258 1,010,428
Total Assets 1,455,609 1,495,822

Liabilities:
Current Liabilities:

Accounts payable 74,206 104,983
Accrued liabilities 152,386 22,779
Unearned revenues (Note 5) 324,924 53,802

Total Current Liabilities 551,516 181,564
Total Liabilities 551,516 181,564

Net Position:
Invested in Capital Assets (Note 4) 783,258 1,010,428
Unrestricted 120,835 303,830

Total Net Position 904,093$      1,314,258$

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF NET POSITION

FOR THE FISCAL YEARS JUNE 30, 2019 AND 2018

See Accompanying Notes to the Financial Statements
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2019 2018
Operating Revenues:
Passenger fares for transit services 52,998$        69,021$        
Organization-paid fees (Note 7) 8,500 -

Total Operating Revenues 61,498 69,021

Operating Expenses:
Operations 1,014,165 1,009,639
Depreciation expense (Note 4) 227,170 241,998

Total Operating Expenses 1,241,335 1,251,637
Operating Income (Loss) (1,179,837) (1,182,616)

Non-Operating Revenues:
Local transportation allocation, article 8(c) 680,000 675,000
FTA federal grants 58,099 492,833
Local support - 2,100
Interest income 10,551 (17)
Rental revenue 20,122 27,635

Total Non-Operating Revenues 768,772 1,197,551
Income (Loss) Before Transfers (411,065) 14,935

Transfers in 900 9,468
Change in Net Position (410,165) 24,403

Net Position at the Beginning of the Year 1,314,258 1,289,855
Net Position at the End of the Year 904,093$      1,314,258$

FOR THE FISCAL YEARS ENDED JUNE 30, 2019 AND 2018

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET POSITION

See Accompanying Notes to the Financial Statements
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2019 2018
Cash Flows from Operating Activities:
Cash received from passenger fares 52,998$        69,021$        
Cash received from VCTC for college reimbursement 8,500 -
Cash paid for operating costs, net of support (914,435) (1,031,478)

Net Cash Used for Operating Activities (852,937) (962,457)

Cash Flows from Non-Capital Financing Activities:
Cash received from local transportation fund, article 8(c) 633,123 366,356
Cash received from local support - (21,236)
Cash received from rental equipment 20,122 27,635
Cash received from FTA federal grants 329,221 552,593

Net Cash Provided by Non-Capital Financing Activities 982,466 925,348

Cash Flows from Investing Activities:
Cash received from interest on investments 10,551 (17)

Net Cash Provided by (Used for) Investing Activities 10,551 (17)
Net Increase (Decrease) in Cash and Investments 140,080 (37,126)

Cash and Investments, Beginning of Year 153,414 190,540
Cash and Investments, End of Year 293,494$      153,414$      

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF CASH FLOWS

FOR THE FISCAL YEARS ENDED JUNE 30, 2019 AND 2018

See Accompanying Notes to the Financial Statements
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2019 2018

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

COMPARATIVE STATEMENT OF CASH FLOWS

FOR THE FISCAL YEARS ENDED JUNE 30, 2019 AND 2018

Reconciliation of Operating Loss to Net Cash Used for
Operating Activities:

Operating Loss (1,179,837)$  (1,182,616)$  

Adjustments to Reconcile Operating Income (Loss) to Net
Cash Provided by (Used for) Operating Activities:

Depreciation expense 227,170 241,998
Transfers in 900 9,468
Changes in operating assets and liabilities:

Increase/(decrease) in due to general fund - (55,464)
Increase/(decrease) in accounts payable (30,777) 1,378
Increase/(decrease) in accrued liabilities 129,607 22,779

Total Adjustments 326,900 220,159
Net Cash Used for Operating Activities (852,937)$     (962,457)$     

Noncash Investing, Capital, and Financing Activities:
The local transportation developmetn act fund had no non-cash financing activity in fiscal years 2018-19 and 2017-18.

See Accompanying Notes to the Financial Statements
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Net Investment in Capital Assets  

Restricted 

Unrestricted 
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Metrolink Bus System Paratransit
Public Transit 

Planning Total
Expenses:
Fund TDA 8(c)
Purchased transportation -$                  356,425$      251,761$      -$                  608,186$      
Operating expenses 106,312 264,547 11,187 23,933 405,979
Depreciation 1,535 225,635 - - 227,170

Total expenses - Fund TDA 8(c) 107,847$      846,607$      262,948$      23,933$        1,241,335$   

Other Funding Sources

Purchased transportation (1) -$                  207,820$      -$                  -$                  207,820$      

Total expenses - Other Funding Sources - 207,820 - - 207,820

Total expenses 107,847$      1,054,427$   262,948$      23,933$        1,449,155$   

Note (1):
The City uses Traffic Systems Management Funds (TSM) to pay for CNG fuel and a portion of the bus operations. TSM is a locally
generated revenue that can be used for public transit and its use helps to guarantee that bus routes remain in service for the public's general
use. The $207,820 is a city contribution to the transit services of the City. The $207,820 is not derived from TDA 8c revenues nor is it a TDA
8c expense. The $207,820 is from another fund in the City. It is the City's contribution to transit services. The $207,820 is for purchasing
fuel and bus services for the transit and is therefore an allowable route guarantee.

CITY OF MOORPARK, CALIFORNIA

TRANSPORTATION DEVELOPMENT ACT LOCAL TRANSPORTATION FUND
ARTICLE 8, SECTION 99400(c) PUBLIC UTILITIES CODE

SCHEDULE OF EXPENSES BY FUNCTIONAL CATEGORIES
JUNE 30, 2019
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

 
To the Board of Commissioners 
Ventura County Transportation Commission 
Ventura, California  
 
We have audited, in accordance with the auditing standards generally accepted in the  
United States of America and the standards applicable to financial audits contained in  
Government Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of the Transportation Development Act (“TDA”) Article 8, Section 99400(c) funds (“TDA Fund”) 
of the City of Moorpark, California (“City”), as of and for the years ended June 30, 2019 and 2018, and the 
related notes to the financial statements, which collectively comprise the City’s TDA Fund financial 
statements, and have issued our report thereon dated December 6, 2019. 
 
Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the City’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we do not 
express an opinion on the effectiveness of the City’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the City’s financial 
statements will not be prevented or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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To the Board of Commissioners 
Ventura County Transportation Commission  
Ventura, California 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the TDA Fund financial statements of the City 
are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, including §6666 of Part 21 of the California Code of 
Regulations, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not 
an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards, including §6666 of Part 21 of the California Code of Regulations. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the City’s internal control 
or on compliance. This report is an integral part of an audit performed in accordance with  
Government Auditing Standards in considering the City’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 
 

 
 
Brea, California 
December 6, 2019 
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